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Date & No. of RBI Licence :
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ANNEXURE - A

ABASAHEB PATIL RENDAL SAHAKARI BANK LTD.,
RENDAL

A/P- Rendal, Tal - Hatkanangle Dist - Kolhapur 416203.
17/08/1964, KPR/BNK 114

16/10/1984, UBD MH 409 P

Kolhapur District. (Maharashtra)

No. ITEMS as on 31% March 2024 Rupees
(In Lakhs)
1. No. of Branches including Head Office...... 9
2. Membership......cccoeeeeereneeieneneeeneeeenen Regular 9237
.................................................................... Nominal 609
3. Paid up Share Capital ..........cccceeveeriennennen. 430.81
4. Total Reserve and Funds ...........c.cccveennee. 909.11
5. DEPOSILS w.ceeiiieriiicieeeieecseeeeeee 9266.53
.................................................................... Savings 1559.86
.................................................................... Current 879.93
.................................................................... Fixed 6826.74
6. Advanced.......ccoooeiieeiiieiiiceeeeeee 5842.93
.................................................................... Secured 5819.63
.................................................................... Unsecured 23.30
.................................................................... Total % of Priority Sector 85.34%
.................................................................... Total % of Weaker Section 18.78%
7. BOITOWINGS «..veveviieieieieecceeceeee 0
8. Investment ........c.ccceeeveeeiieniieciecieeieeveeaen 3148.21
.................................................................... SLR Investment 3142.16
.................................................................... Non SLR Investment 6.05
9. OVEIdUE P60 ..o, 6.18%
10. Audit Classification (2023-2024) .............. A"
11. Profit for the year .......c.ccoocevierieniinicnnnen. 70.68
12. Total Staff .......c.ocovvvieeieieiieeeee 55
13. Officers & Clerical Staff ...............ccocone. 45
14. Sub Staff ... 10
15. Working Capital ........ccooceevvevieniiiniiniennen. 10954.25
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INDEPENDENT AUDITOR'S REPORT
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To,
The Members,
Abasaheb Patil Rendal Sahakari Bank Ltd., Rendal

Ref.: Appointment AGM Resolution No. 7 Dated 12-09-2023 & RBI approval letter no
CO.DOS .RPD. NO . S2333/08.02.007/2023-24 dated 26-06-2023

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of Abasaheb Patil Rendal Sahakari
Bank Ltd, Rendal which comprise the Balance Sheet as at 31st March 2024 and the Statement of Profit and
Loss for the year ended, and a summary of significant accounting policies and other explanatory information
incorporated in these financial statements of the Bank along with its Branches audited by us for the period
Ist April 2023 to 31st March 2024

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI /
NABARD Guidelines. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the applicable Standards by The Institute of Chartered Accountants
of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the finan-
cial statements are free from material misstatement, whether due to fraud or error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclo-
sures in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Bank's preparation and
fair presentation of the financial statements in order to design audit procedures that are appropriate in the cir-
cumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reason-
ableness of the accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

6. In our opinion and to the best of our information and according to the explanations given to us, the
said accounts together with the notes thereon give the information required by the Banking Regulation Act,
1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative
Societies Rules 1961, and any other applicable Acts, and or circulars issued by the Registrar, in the manner
so required for the bank and give a true and fair view in conformity with the accounting principles generally
accepted in India:

(1) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024;

(ii) in the case of the Statement of profit and loss, of net profits for the year 2023-24

» 3093-%¥

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra Co-
operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8. We report that :

(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit and have found them to be satisfactory.

(b) The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank.

(c) The returns received from the offices and branches of the Bank have been found adequate for the
purposes of our audit.

9. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable Accounting
Standards.

10. We further report that :

(i) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with
the books of account and the returns.

(i1) In our opinion, proper books of account as required by law have been kept by the Bank so far as
appears from our examination of those books.

(iii) The reports on the accounts of the branches audited by us / branch auditors have been dealt with
in preparing our report in the manner considered necessary by us.

(iv) for the year under audit, the bank has been awarded "' A” classification.

Date : 08-06-2024 POWAR SAMANT & JADHAV
CHARTERED ACCOUNTANTS
Place : KOLHAPUR FRN 119605W

CA ANIL B. JADHAV (PARTNER)
M. No. 121001

UDIN 24121001BKFPBO1219
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Notes to Financial Statements
for the Year Ended 31 March, 2024

I. Summary of significant accounting policies:
1. Basis of preparation :

The financial statements of the Bank have been prepared in accordance with the
generallyaccepted accounting principles in India. The Bank has prepared these financial
statements to comply in all material aspects with the Accounting Standards issued by the
Institute of Chartered Accountants of India ( ICAI ) to extent applicable, applicable statutory
provisions under the Banking Regulation Act, 1949 & Maharashtra Co-operative Societies Act,
1960, Circulars and Guidelines issued by the Reserve Bank of India ('RBI') from time to time
and current practices prevailing in the Co-operative Banking sector in India.

The financial statements have been prepared following the going concern concept on an
accrual basis under the historical cost convention. The accounting policies adopted in the
current year are consistent with those of previous year.

2. Use of Estimates :

The presentation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues and expenses and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in outcomes requiring a material adjustment to the carrying amounts of assets or
liabilities in the future periods.

» 3093-%¥

3. Advances

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets
as well as provisioning on Standard Advances and Non-Performing Advances has been arrived
at in accordance with the Income Recognition, Assets Classification and Provisioning Norms
prescribed by the Reserve Bank of India from time to time.

b. The unrealized interest in respect of advances classified as Non-Perfuming Advances
indisclosed as "Overdue Interest Reserve" as per RBI directives. Overdue Interest of some of
the NPA accounts needs to be revered.

c. In addition, a general provision is made on following categories of standard assets as per
RBI guidelines, as under;

Category Provision
Direct advances to Agricultural and SME Sectors 0.25%
Commercial and real estate loans 1.00%
Commercial and real estate loans-residential housing 0.75%
Otheradvances 0.40%

<1



ICIRIFCR ) =
A;}:\B}K (<16 TgoN 46 (6., (60 %R £ ™ 3033-%%

d.  For restructured accounts, provision is to be made in accordance with RBI guide lines
which required iminution in the fair value of assets to be provided for at the time of restructuring.
e. Advances backed by legally valid documentation are treated as secured.

4. Revenue & Expenditure Recognition:

4.1 Revenue Recognition:

a. Income from advances - As per RBI directives, in respect of accounts classified as
Standard, interest and other income is recognized on accrual basis as and when the same isearned;
income from Non-Performing Assets is recognized on realization as per directives issued by RBI.

b. IncomefromInvestments-Interest and other income from investments is recognized on
a time proportion basis considering the face value of investment and the rate applicable. Discount
on T-Bills and other discounted instruments is recognized on a straight line basisover the period to
maturity. Profit/Loss on sale of securities is recognized as and when thesamearises.

c. Dividend on shares is accounted for on 'as and when' received basis.

d.  Other items of income are recognized on realization basis.

e. Interest on Matured fixed deposit where no renewal instructions are given by deposi-
tor is provided as per-savings bank deposit rate.

4.2 Expenditure Recognition :

Revenue expenditure is accounted for generally on accrual basis except asstated below:

a) Interest on Matured Fixed Deposits where no renewal instructions are obtained from
Customers is provided at prevailing Savings Bank Deposit Rate.

4.3 Overdue Interest Reserve :

Overdue Interest Reserve (OIR) represents unrecovered interest on NonPerforming
Advances, which is correspondingly shown under Interest Receivable as per RBI directives.

4.4 Recovery from NPA's :

Recovery from Non Performing Advances is Firstly appropriated as under :

a) In case of Loss Assets towards Principal.

b) In case of Substandard Assets towards Interest.

¢) In case of Doubtful Assets, where there are chances of recovery, appropriation is firstly
towards Interest, in other cases towards Principal.

5. Cash Flow Statement : (AS3)
The Bank has disclosed the Cash Flow statement by following the indirect method, in terms
of guide lines issued in AS3.

6. Property Plant And Equipment's (AS10)

6.1. Fixed Asset, other than those that have been revalued, are carried at historical cost less
amortization/depreciation accumulated there on. Cost comprises of purchase price, including
non-refundable taxes and any directly attributable cost of bringing the asset to its working condi-
tion for intended use. Any trade discount, rebates are deducted in arriving at the purchase price.

6.2. AS-10 "Property, Plant & Equipment", issued by ICAL

6.3 No revaluation is carried out during the year 2023-2024. Depreciation on additional/
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sale of fixed assets during the year is provided for the actual period.

6.4 Revalued assets will be carried at revalued amounts less amortization/depreciation ac-
cumulated there on. Surplus arising out of revaluation shall be reflected under Revaluation Re-
serve in the Balance Sheet.

6.5 Impairment : The Carrying amounts of assets are reviewed at each balance sheet
datefor any indication of impairment based on internal/external factors. An impairments loss is
recognized wherever the carrying amount of an asset exceeds its recoverable amount.
Therecoverable amount is the greater of the asset's net selling price and value in use. The Bankhas
ascertained that there is no impairment of any of its asset and as such, no provision under Ac-
counting Standard 28 on impairment of asset issued by ICAI is required.

6.6 The Bank has ascertained that there is no material impairment of any of its assets & as
such there is no provision on Impairment of Assets.

6.7 Fixed Assets which have been fully depreciated but are still in use are carried in the
books at Re. 1.

» 3093-%¥

7. Depreciation & Amortization :
A) Fixed assets are carried at W.D.V. less deprecation. The depreciation on fixed assets is
calculated on the basis of methods and rates as mentioned below:

Particulars Method of Depreciation | Rate of Depreciation
Furnitureand Fixtures Written DownValue 10 %
Electrical Fittings Written Down Value 15 %
Premises/Building Written Down Value 5%
Library Books Written Down Value 10 %
Vehicles Written Down Value 20 %
Computers and Peripherals | Straight Line 3333 %

B) Computer and Peripherals used for providing technological services are depreciated
on a straight line basis @ 33.33% P.A. as per RBI Rules.

C) The depreciation on assets acquired during the year is calculated pro rata.

D) Assets are capitalized considering the nature of asset and the materiality aspect.

E) Depreciation has been provided as per useful life of the assets.

8. Investments:

e Investments acquired with the intension to hold till maturity are categorized under the
Held to Maturity. Such investments are carried at acquisition cost. In case of investments acquired
at more than face, the premium is amortized over the remaining period of maturity.

e  There are no investments under the category of Held for Trading.

e Investments which do not fall within the above two categorized as 'Available for Sale'.
Such investments are valued at cost or market price declared by Fixed Income Money and Deriva-
tive Association of India (FIMMDA).
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Conformity with the prudential norms for NPA classification.
e Investments are subject of appropriate provisioning / de recognition of Income in con-
formity with the prudential norms for NPA classification.
e Investments are shown at gross value while provisions are shown under Investment
Deprecation Fund under the head "Reserve & Surplus".

» 3093-%¥

8.1. Investments other than Term Deposits with Banks/Institutions/MutualFund/T-Bills/Certifi-
cate of Deposits and Shares of Co-op Institutions are classified into "Held for Trading" (HFT),"
Available for Sale" (AFS), and "Held to Maturity" (HTM) categories in accordance with the
Reserve Bank of India (RBI) guide lines on Classification and Valuation of Investments for Pri-
mary (Urban) Co-operative Banks.
8.2. For the purpose of disclosure in the Balance Sheet, Investments have been classifiedunder
four groups as required under RBI guidelines - Government Securities, Other trustee Securities,
Shares in Co-operative Institutions, Bonds and NCDs and Other investments.
8.3. Investments under HTM category are carried at Acquisition cost. The premium paid, if any,
on the investments under this category is a mortized over the residual life of the security as per
guide lines of RBI and Policy adopted by Bank.
8.4. Investments under AFS category have been valued on marked to market basison the basis of
guidelines issued by RBI. Net Depreciation, if any, under each classification has been provided
for, net appreciation, if any, has been ignored.
8.5. Treasury Bills, under all the classifications have been valued at carrying cost.
8.6. Transfers from HTM to AFS category is to be done at value determined as per the guide
lines of Reserve Bank of India issued there for.
8.7. Bank has not sold investment in Govt. Security during the FY. 2023-24. However, as per
practice Profit/Loss in respect of investment sold from "AFS" & "HFT" category shall be in-
cluded in Profit/Loss on Sale of Investments.
8.8. Non-Performing Investments.

a.  Non Performing investments have been classified and provision is made as per RBI
Guidelines.

b. Net Depreciation has not been set off against appreciation in respect of other
performing securities.
8.9. Investment Fluctuation Reserve:

IFR is to be provided out of against appropriation of profits as to comply with RBI Direc-
tives, Circulars & Guidelines.

9. Employee Benefits (AS-15) :

1. Retirement benefits in the form of Provident Fund Contribution & Family Pension
Scheme for the year has been made to the Commissioner for Regional Provident Fund (P.F.) and
charged to the profit and loss account.

a. Leave encashment is provided for at actual leave at the credit of the employee upto 90
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days, which is provided in the books. Provision is made for leave at the credit of employee.

2. The bank operates defined benefit plan for its employees, viz. gratuity liability. The
cost of providing benefits under these plans is determined on the basis of valuation by LIC Trust
ateach year end maintaining fund under trust deed with Life Insurance Corporation of India (LIC)
for gratuity payments to employees. The shortfall, if any, between the fair value of plan assets as
on 31st March, is paid/provided for and recognized as expenses in the profit and loss account. The
bank recognizes liability on account of gratuity with agreement to LIC of India.

a.  Ex-Gratia is paid every year and it is based on previous performance.

Earnings per share (AS-20) :

a.  Earnings per share is calculated by dividing the net profit for the period, after tax, at-
tributable to equity share holders (before Appropriation) by thee quity shares outstanding at the
end of the year.

A) Earnings available to Shareholders Rs.70,67,713.69
B) No. of Shares 8,61,620
C) Earnings Per Share Rs.8.20 Per Share

Taxes on Income (AS-22) :
The bank has not recognized income tax or deferred tax in the accounts. The Bank has ac-
counted Income tax as and whenpaid.

13. Segment Reporting(AS-17) :

The Bank is carrying on Banking Business as defined under the Banking Regulation Act
1949. As stated by Bank Management, entire operations ofBank are in one district only viz.
Kolhapur District and hence no Geographical Segment Reporting is prepared. There are two
broad business segments i.e Investment Activity and Other Banking Operations. Therefore, Seg-
ment Reporting is prepared on the basis of Business Segments.

14. Impairment of Assets

The Bank has ascertained that there is no material impairment of any of its asset and assuch,
no provision under Accounting Standard 28 on impairment of asset issued by ICAI isrequired.

II. Notes to financial statements for the yearended March 31, 2024.

A. Appropriation of Profit :
The Board of the Bank has not given effect for appropriation of profits for the year
ended March 31, 2024 in the financial statement, which will be subject to approval of the share-
holders at the AGM.

Statement of Appropriation 31.03.2024 Rs.(Lakhs)
Net profit for the year ended March 31, 2024 70.68
Previous year balance 39.12
Total Profit available appropriation 109.80
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B. Cash flow Statement (AS-3) :
Cash Flow Statement for the Year Ended 31st March 2024

i
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(Amount in Lakh)

Sr.No. Particulars F.Y. 2023-24 F.Y. 2022-23
1 [ Cash Flow from Operating Activities
Net Profit as per P&L A/c 70.68 52.87
Add- Accumulated Profit of P.Y. 39.12 0
Less - Previous Year Profit 52.87 62.60
56.93 -9.73
2 | Add - Adjustment for
Increase in Reserves 57.47 103.18
Decrease/Increase in Deposits -311.94 -946.27
Increase in Overdue Interest Reserve -48.46 27.84
Decrease in Interest Payable 36.40 -56.80
Increase/Decrease in Other Liabilities -7.14 6.22
-273.67 | -216.74 | -865.83 | -875.56
3 | Less - Adjustment for
Decrease / Increase in Investment 580.88 652.28
Decrease / Increase in Loan & Advances -83.11 409.19
Decrease / Increase in Interest Receivable 42.38 5.53
Increase/Decrease in Inventory 0 0
Increase in Other Assets 45.89 -181.00
Net Cash Flow from Operating Activities | 586.04 369.30 886.00 10.44
4 | Cash Flow from Investing Activities
Increase/Decrease in Fixed Assets -115.16 -3.85
5 | Cash Flow from Financing Activities
Issue of Shares 5.97 -1.95
Payment of Dividend 0 0
6 | Net Increase/Decrease in Cash & Cash 260.11 4.64
Equivalents
7 | Add - Opening Cash & Cash Equivalents 1008.20 1003.56
8 | Closing Cash & Cash Equivalents 1268.31 1008.20
Cash in Hand 125.68 122.54
Balance with other Banks 1142.63 885.65
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C. Provisioning of Advances :

Provision for Bad and Doubtful Debts (for Non-Performing Assets) is made as prescribed
by RBI directives or Section 36(1)(viia) of the Income Tax Act, whichever is higher. Provisions
made in earlier years, along with the additional amount created as BDDR continue to be
reflected in the Reserves as in the past.

D. Prior Periodltems(AS-5):
No Prior period expenses/income; debited/credited to Profit & Loss A/c, considering the
materiality aspect and the date on which the liability is crystallized.

E. Investments:

Investment under HFT & AFS category including T. Bills as on 31/03/2024 is Rs 3142.1
Lakh. The IFR as on 31/03/2024 is Rs.10.00 Lakh. Bank should buildup IFR of a minimum of
5% AFS category investments.

The Investment Depreciation Reserve provision is made as per the RBI guidelines and as
on 31/03/2024 IDR stood Rs.50.58 Lakhs.

F. Segment Reporting (AS-17) :

EAN

APRS BANK

i
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(Amount Rs. in Lakh)

Business Segments FY. 2023-24 FY. 2022-23
Investments Other Total | Investments Other Total
Banking Banking
Operations Operations

Revenue 246.49 752.35 998.84 246.16 774.79 |1,020.95
Expenses 0 536.20 536.20 17.38 544.19 | 544.19
Result 246.49 216.15 462.64 228.78 230.60 | 476.76
Unallocated Expenses 0 0 240.34 0 0] 258.34
Operating Profit 0 0 132.36 0 0 142.69
Income Tax 0 0 19.26 0 0 22.86
Net Profit 0 0 70.68 0 0 52.87
Other Information

Segment Assets 3368.21 | 7,738.25 |11,106.46 | 3,949.09| 7,368.14 [11,317.23
Unallocated Assets 0 0 0 0 0 0
Total Assets 0 0 [11,106.46 0 0 [11,317.23
Segment Liabilities 0 0] 9,766.54 0 0 10,040.75
Unallocated Liabilities 0 0 0 0 0 0
Shareholders Fund 0 01 1,339.92 0 0(1,276.48
Total Liabilities 0 0 (11,106.46 0 0 [11,317.23
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G. Employee Benefits- Provident Fund (AS-15) :
(Rs.In Lakh)
Sr. No. Particulars 31.03.2024
1 Banks contribution to Provident Fund debited to
Profit & Loss A/c 17.67

H. Related Party Disclosure (AS-18) :

Related parties are considered to be related if at any time during the reporting period
on party has ability to control the other party or exercise significant influence or the other party
in making financial and or operating decision. There are no related parties requiring the disclo-
sure under AS18 issued by the ICAI other than the Key Management Personnel Mr. Suryakant
S. Jadhav, the CEO of Bank. He being a single party coming under that category, no further
details there on are required to disclosed. There were no guarantees sanctioned by the Bank to
the Directors.

I. Earnings Per Share (AS-20) :

A) Earnings available to shareholders Rs.70,67,713.69
B) No.of Shares 8,061,620
Average Earnings Per Share Rs.8.20 Per Share

F. Employee Benefits- Provident Fund (AS-15) :

The face value of share is Rs.1000/- per share as per the provisions of the Maharashtra
Co-Operative Societies Act, 1960. However, there are some shareholders who have not fully
paid the revised face value of the shares at Rs.1000/- from Rs.50/- per share. Hence, for
calculation purpose face value of share is treated as Rs.50/- per share. Bank has appeal andalso
sent Regd. A/D letter to the concern shareholders to contribute remaining value of face value
at thereearliest.

J. Deferred Tax Assets/Liabilities (AS-22) :
The bank has not recognized income tax or deferred tax in the accounts. The Bank
has accounted Income tax as and when paid.

K. Impairment of Assets (AS-28) :
There is no impairment of any of assets in the opinion of the Bank and as such no
provision under Accounting Standard-28 issued by ICAI is required.

L. Contingent Liabilities (AS- 29) :
1. There are no Bank Guarantees are sanctioned to customers during the financial
year.
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2. In accordance with the "Depositor & Education Awareness Fund Scheme,
2014" formed by RBI, till 31st, March 2024, The Bank has identified & transferred to the
Depositor & Education Awareness Fund as per below details :

Particulars FY2023-24 | FY2022-23
Opening Balance of Amount transferred to DEAF 1542 14.96
Add:Amount transferred to DEAF During the year 0.08 0.46
Less : Amount reimbursed by DEAF towards claims - -
Closing Balance of Amount transferred to DEAF 15.50 1542

All the amounts outstanding in respect of liability accounts standing in credit in any
amount by whatever name called and remaining unclaimed for the period more than 10 years,
are transferred to DEAF account inaccordance with guide lines of the RBI.

M. Suppliers or Service providers covered under Micro, Small & Medium Enterprises
Development Act 2006 have not furnished the information regarding filing of necessary
memorandum with the appropriate authority. Therefore, information relating to cases of delays
in the payments to Micro & Small Enterprise or of interest payments due to delayed in such
payments, could not be given.

N. Penalties for Disclosure :
In the year 2023-24 ,RBI has no imposed any penalty on the Bank for any reason.

0. Goods and Service Tax :

GST collected is accounted in 'GST' on liabilities side and GST paid to Vendor is
accounted in 'GST Input' on assets side, eligible Input Tax Credit is availed as set off. In case,
eligible Input Tax Credit remains unutilized, the same is carried forward and set off subse-
quently. The Input Tax Credit on expenses which is not allowable to be set off as per GST Law
is expensed out.

In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is
utilized against the amount of GST collected from the customers and disallowed portion ofIlnput
Tax Credit is added back to the value of asset i.e the same is capitalized after balance sheet date.

P. Previous Years Figures :
Previous year's figures are regrouped, rearranged or modified wherever necessary to
confirm to the presentation of the current year.
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1. Regulatory Capital :
a) Composition of Regulatory Capital (Amount in Lakh)
Sr. Particulars 2023- 2022-
No. 2024 2023
1. | Paid up share capital and reserves @ (net of deductions, if any) 821.77 | 783.33
2. | Additional Tier I capital*/Other Tier I Capital @ 0 0
3. | Tier I capital (i + ii) 821.77 | 783.33
4. | Tier 2 capital 53.92 49.70
5. | Total capital (Tier I + Tier II) 875.69 | 833.03
6. | Total Risk Weighted Assets (RWAs) 5508.67 | 5364.82
7. | Paid up share capital and reserves as percentage of RWAs) 14.92 14.60
8. | Tier I Ratio (Tier I capital as a percentage of RWAs) 14.92 14.60
9. | Tier II Ratio (Tier II capital as a percentage of RWAS) 0.98 0.93
10. | Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs) 15.90 15.53
11. [ Leverage Ratio N.A N.A
12. | Percentage of the shareholding of N.A N.A
a) Government of India N.A N.A
b) State Government (specify name) N.A N.A
¢) Sponsor Bank N.A N.A
13. | Amount of paid up equity capital raised during the year 597 -1.94
14. | Amount of paid up equity Tier I capital raised during the year, NIL NIL
of which : Give list as per instrument type (perpetual non
cumulative preference shares, perpetual debt instruments, etc).
Commercial banks (excluding RRBs) shall also specify if the
instruments are Basel II or Basel III compliant.
15. | Amount of paid up equity Tier II capital raised during the year, NIL NIL
of which : Give list as per instrument type (perpetual non
cumulative preference shares, perpetual debt instruments, etc).
Commercial banks (excluding RRBs) shall also specity if the
instruments are Basel II or Basel III compliant.
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Asset Liability Management :
Maturity Pattern of Certain Items of Assets and Liabilities :

i) As on 22.03.2024 (Alternate Second Friday)
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(Amount Rs. Lakh)

Maturity 1tol4 [I15t028 [29t03 3to6| 6tol 1to3| 3to5 over 5| Total
Buckets
Deposits 638.01 | 102.15 | 72.72 | 144.95 | 261.92|1842.32 | 4154.31 [1433.89 |8650.27
Loans & 133.13 | 1229 | 74.55| 96.20 | 414.33 (1238.73 | 2673.11 [1053.03 [5695.37
Advances
Investments | 575.00 | 96.13 | 50.00 0.00 0.00| 397.96| 695.69|1958.43 (3773.21
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ii) As on 24.03.2023 (Alternate Second Friday) (Amount Rs. Lakh)
Maturity 1tol14 [15t028 [29t03 3to6| 6tol 1to3| 3to5 over 5| Total
Buckets
Deposits 301.65 | 200.00 |108.86 | 132.55 | 289.23 [1734.05 | 2843.37 |3059.36 [8669.07
Loans & 137.81 16.60 | 60.35 [ 82.05 | 527.76| 830.29 | 2294.26 (1541.68 |5490.80
Advances
Investments 98.04 | 198.21 | 49.95 | 100.00 0.00| 499.00| 596.88 |2156.19 [3698.27
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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b) Movement of provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Lakh)
Particulars 2023-2024 2022-2023
1. Movement of provisions held towards depreciation
on investments
a) Opening Balance 50.58 33.20
b) Add : Provisions made during the year 0 17.38
¢) Less : Write Off/write back of excess provisions 0 0
during the year
d) Closing balance 50.58 50.58
2. Movement of Investment Fluctuation Reserve 0 0
a) Opening Balance 10.00 10.00
b) Add : Amount transferred during the year 0.00 0.00
¢) Less : Drawdown 0.00 0.00
d) Closing balance 10.00 10.00
3. Closing balance in IFR as a percentage of 5.10% 1.04%
closing balance of investments in AFS and
HFT/Current category
¢) Non-SLR investment portfolio (Amount in Lakh)
Sr.No. Particulars 2023-2024 2022-2023
A Opening Balance 6.05 6.05
B Additions during the year since 1st April 0 0
C Reductions during the above period 0 0
D Closing Balance 6.05 6.05
E Total provisions held 0 0
d) Non performing Non SLR investments : NIL (Amount in Lakh)
Sr.No. Particulars 2023-2024 2022-2023
A Opening Balance NIL NIL
B Additions during the year since 1st April NIL NIL
C Reductions during the above period NIL NIL
D Closing Balance NIL NIL
E Total provisions held NIL NIL
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e) Issuer Composition of Non SLR Investments :

i
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(Amount in Rs. Lakh)

Sr. Issuer Amount Extent of Extent of Below Extent of
Private Investment Unrated
No/| Placement Grade Securities Securities
2023- | 2022-| 2023- 2022-| 2023-] 2022- | 2023- | 2022-
2024 | 2023 | 2024| 2023 | 2024 | 2023 | 2024 2023
a) | PSUs 0 0 0 0 0 0 0 0
b) | Fls 0 0 0 0 0 0 0 0
c) | Banks 0 0 0 0 0 0 0 0
d) | Private Corporates 0 0 0 0 0 0 0 0
e) | Subsidiaries/ 0 0 0 0 0 0 0 0
JointVentures
f) | Others (Shares) 6.05 6.05 0 0 0 0 0 0
g) | Provision held
towards depreciation 0 0 0 0 0 0 0 0
Total 6.05 6.05 0 0 0 0 0 0
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b) Sector wise Advances and Gross NPAs

T

* R093-%Y
(Amount Rs. in Lakh)

31-03-2024 31-03-2023
Sr. Sector Outstanding| Gross % of |Outstanding| Gross % of
No Total NPAs| Gross Total NPAs | Gross
Advances NPAs to | Advances NPAs to
total total
advances advances
in that in that
sector sector
i) Priority Sector
a) Agriculture and 1603.91 | 177.82 3.04 1586.41 | 231.33 4.02
allied Activities
b) Advances to 1453.57 | 159.79 2.73 2060.63 | 219.04 3.80
industries sector
eligible as priority
sector lending
¢) Services 736.46 5.86 0.10 368.21 6.31 0.11
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
e) Other 1121.28 | 37.34 0.64 971.48 | 37.41 0.65
Sub Total (i) 4915.22 | 380.81 6.52 4986.73 | 494.09 8.58
ii) Non Priority Sector 0.00 0.00
a) Agriculture and 0.00 0.00 0.00 0.00 0.00 0.00
allied activities
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
e) Other 927.71 | 183.66 3.14 773.09 | 159.92 2.78
Sub Total (ii) 927.71 | 183.66 3.14 773.09 | 159.92 2.78
Total (i+ii) 584293 | 564.47 9.66 5759.82 [ 654.01 11.35
¢) Ratios (in per cent)
Particulars Current Year Previous Year
Gross NPA to Gross Advances 9.66% 11.35%
Net NPA to Net Advances 2.30% 4.62%
Provision coverage ratio 67.23% 62.17%
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Particulard of Resolution Plan and Restructuring

i) Resolution Plan - NOT APPLICABLE

ii) Details of accounts subjected to restructuring - NIL

» 3093-%¥

e) Disclousre of transfer of Loan Exposure :
i) Details of stressed Loan (NPA) transferred during the year - NIL
f) Fraud Accounts : (Amount Rs. in Lakh)
Sr.No. Particulars 2023-24 2022-23
1) Number of frauds Reported NIL NIL
ii) Amount involded in fraud NIL NIL
1i1) Amount of Provision made for such fraud NIL NIL
iv) Amount of Unamortised provision debited from NIL NIL
other Reserve at the end of the year
g) Disclosure under Resolution Faramework for COVID 19 related stress
i) For the half year ended 31/03/2024 and
ii) For the half year ended 30/09/2023 (Rs. In Lakh)

Type of Exposure to of (A) of (A) amount of (A) Exposure to
borrower accounts aggregate written off amount accounts classi-
classified debt that during the half | paid by the | fied as standard
as Standard slipped year borrowers consequent to
consequent to into NPA during the half | implementation
implementa- during year of resolution plan
tion of the half year position
resolution plan
position as
Personal Loans NIL NIL NIL NIL NIL
Corporate persons NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
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5. Exposures
a) Exposure to real estate sector (Amount Rs. in Lakh)
Category Current | Previous
Year Year
i) Direct exposure
a) Residential Mortgages - 845.21 | 680.29
Lending fully secured by mortgages on residential property that is or 0 0
will be occupied by the borrower or that is rented. Individual housing
loans eligible for inclusion in priority sector advances shall be shown
separately. Exposure would also include non fund based (NFB) limits.
b) Commercial Real Estate - 0 0

Lending secured by mortgages on commercial real estate (office 0 0
buildings, retail space, multipurpose commercial premises, multifamily
residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and
construction etc.). Exposure would also include non fund based

(NFB) limits :

¢) Investments in Mortgage Backed Securities (MBS) and other 0 0
securitized exposures .

1) Residential

i) Commercial Real Estate
ii) Indirect Exposure

Fund based and non-fund based exposures on National Housing 0 0
Bank and Housing Finance Companies.

=]
o

Total Exposure to Real Estate Sector 845.21 | 680.29
d) Unsecured Advances (Amount Rs. in Lakh)
Category Current Year | Previous Year
Total unsecured advances of the bank 23.30 45.08
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. 0.00 0.00
have been taken
Estimated value of such intangible securities 23.30 45.08
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6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of Deposits

» 3093-%¥

(Amount Rs. in Lakh)

Particulars

Current Year

Previous Year

Total deposits of the twenty largest depositors
Percentage of deposits of twenty largest depositors to
total deposits of the bank

1031.14
11.13%

1545.67
16.14%

b) Concentration of advances

(Amount Rs. in Lakh)

Particulars

Current Year

Previous Year

Total advances to the twenty largest borrowers
Percentage of advances to twenty largest borrowers to
total advances of the bank

511.60
8.76%

581.65
10.10%

C) Concentration of NPAs

(Amount Rs. in Lakh)

Particulars

Current Year

Previous Year

Total exposures to the top twenty NPA accounts
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs.

294.10
52.10%

337.92
51.67%

10. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount Rs. in Lakh)

Sr.No. Particulars Current Year Previous Year
i) Opening balance of amounts transferred to 15.42 14.96
DEA Fund
ii) Add : Amounts transferred to DEA Fund 0.08 0.46
during the year
i) Less : Amounts reimbursed by DEA Fund 0 0
towards claims
iv) Closing balance of amounts transferred to 15.50 15.42
DEA Fund
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11. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from
the offices of Banking Ombudsman (OBOs)

EAN

APRS BANK

» 3093-%¥

Sr. Particulars Current | Previous
No. Year Year
Complaints received by the bank from its customers
1. Number of complaints pending at beginning of the year NIL NIL
Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from OBOs
5. Number of maintainable complaints received by the bamk NIL NIL
from OBOs
5.1 Of 5, number of complaints resolved in favour of the bank NIL NIL
by BOs
5.2 Of 5, number of complaints resolved through conciliation/ NIL NIL
mediation/advisories issued by BOs
5.3 Of 5, number of complaints resolved after passing of Awards NIL NIL
by BOs against the bank
6. Number of Awards unimplemented within the stipulated NIL NIL
time (other than those appealed)
Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in
BO Scheme 2006 and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers:

F. Y. 2023-24 & F. Y. 2022-23

Grounds of Number of Number of % increase/decrease Number of Of 5, number
complaints complaints complaints in the number of complaints of complaints
(i.e. pending at received complaints received | pending at the pending
complaints the beginning during the year | over the previous year | end of the year beyond
relating to) of the year 30 days
Ground 1-5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
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14. Other Disclosures - General
a) Business ratios (Amount in Lakh)
Particulars 2023-2024| 2022-2023
1) Interest Income as a percentage to Working Funds 8.64 8.80
ii) Non interest income as a percentage of Working Funds 0.48 0.39
ii1) Cost of Deposits 6.12 5.93
iv) Net Interest Margin 4.58 4.46
v) Operating Profit as a percentage to Working Funds 1.21 1.16
vi) Return on Assets 0.67 0.54
b) Provisions and Contingencies (Amount in Lakh)
Provision debited to Profit and Loss Account 2023-2024( 2022-2023
i) Amount Provided for Bad and Doubtful Debts 33.38 53.13
ii) Expenditure Provision & Contingencies 23.30 36.69
iii) Provision for Impairment of SR 0.00 0.00
iv) Provision for Restructured Advance 0.00 0.00
v) COVID Provision (Advances) 0.00 0.00
vi) Contingent Provision against Std. Assets 5.00 0.00
vii) Provision For Assets Sold to ARC 0.00 0.00
viii) Income Tax (including short/excess provision of last year) 0.00 0.00
ix) Deferred Tax 0.00 0.00
Total 61.68 89.82
¢) Payment of DICGC Insurance Premium (Amount in Lakh)
Particulars 2023-2024| 2022-2023
i)  Payment of DICGC Insurance Premium 11.16 11.82
ii) Arrears in payment of DICGC Premium 0 0
d) Disclosure of facilities granted to directors and their relatives : (Amount in Lakh)
Particulars 2023-2024| 2022-2023
1) Fund Based : Outstanding at the beginning of the year 0 0
Additions during the year 0 0
Recovery during the year 0 0
Outstanding at the end of the year 0 0
2) Non Fund Based (Guarantees, L/Cs, etc) 0 0
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