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An Hlustrative-Fermat-of Repeort of the-Auditor-of- €o-eperative Bark
INDEPENDENT AUDITOR’S REPORT
To,
The members,
Abasaheb Patil Rendal Sahakari Bank Ltd, Rendal

Ref. :- Appointment AGM Resolution No. 6 Dated 29-9-2022 & RBI approval letter no
CO.DOS .RPD. NO . 52727/08.02.007/2022-23 dated 28-07-2022

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of Abasaheb Patil Rendal Sahakari
Bank Ltd, Rendal which comprise the Balance Sheet as at 31st March 2023 and the Statement of
Profit and Loss for the year ended, and a summary of significant accounting policies and other
explanatory information incorporated in these financial statements of the Bank along with its Branches
audited by: us for the period 15t April 2022 to 315t March 2023

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and RBI /
NABARD Guidelines. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

~ Auditor’s Responsibility




Accountants of India and under the MCS Act / BR Act / RBI guidelines. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement, whether due to fraud or

eITor.

4. An audit involves performing procedures fo obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Bank's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,
the said accounts together with the notes thereon give the information required by the Banking
Regulation Act, 1949 (A/A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the
Maharashtra Co-operative Societies Rules 1961, and any other applicable Acts, and or circulars issued
by the Registrar, in the manner so required for the bank and give a true and fair view in conformity with
the accounting principles generally accepted in India:

() in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,
2023;
' (i) in the case of the Statement of profit and loss , of net profits for the year 2022-23

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the Maharashtra
Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8. We report that :

(a) We have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory. ' ‘

(b) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank. '

(¢) The returns received from the offices and branches of the ave been found

adequate for the purposes of our audit.




9.In our opinion, the Balance Sheet and Profit and Loss Account comiply with applicable
Accounting Standards.

10. We further report that :
() The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns.

(i) In our opinion, proper books of account as required by law have been kep;[. by the Bank so
far as appears from our examination of those books.

(iif) The reports on the accounts of the branches audited by us / branch auditors have been
dealt with in preparing our report in the manner considered necessary by us.

(iv) for the year under audit, the bank has been awarded * A” classification.

S.K.Y.G.D.P. & Associates
CHARTERED ACCOUNTANTS

M
FRN No 102571W
Date : |0.06.2.0
Place :Pune

U : 13044008 BRUOVQET 80



NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS AND

ACCOUNTING POLICIES FOR THE YEAR ENDED 315T MARCH, 2023

Summary of significant accounting policies:
« BASIS OF PREPARATION

The financial statements are prepared under the historical basis and
confirm in all material aspects to generally accepted Accounting Principles
in India which encompasses applicable Statutory Provisions regulatory
norms prescribed by Reserve Bank of India (RBI) Accounting Standards
(AS) and prevailing practices in banking industry.

« REVENUE RECOGNITION

. Interest income on advances and investments are recognized on
accrual basis except in case of Non-Performing Assets (NPA)
where it is recognized upon realization as per the prudential
norms of RBL

. Other revenue is generally accounted for on accrual basis except
the following items of income which are accounted for on cash
basis
¢ Dividend on Shares
(b)Bank Guarantee Commission
(c) Interest on Bills Purchased
(d)Interest on Income Tax Refund

(e)Insurance claims
. Profit / loss on sale of investments are recognized in profit & loss

Alc.

e ADVANCES AND PROVISIONS

Advances are classified into Standard, Sub Standard, Doubtful and Loss
Assets and provision are made in accordance with prudential norms
prescribed by RBI. Advances are stated at Gross Value while a provision
towards non-performing advances and contingency Reserve on
Standard assets is stated separately under Reserves & Surplus.

e INVESTMENTS

. Investments acquired with the intension to hold till maturity are
categorized under the Held to Maturity. Such investments are
carried at acquisition cost. In case of investments acquired at



more than face, the premium is amortized over the remaining
period of maturity.

. There are no investments under the category of Held for Trading.

. Investments which do not fall within the above two categorized as
‘Available for Sale’. Such investments are valued at cost or market
price declared by Fixed Income Money and Derivative Association
of India (FIMMDA).

Conformity with the prudential norms for NPA classification.

. Investments are subject of appropriate provisioning /
derecognition of Income in conformity with the prudential norms
for NPA classification.

. Investments are shown at gross value while provisions are shown
under Investment Deprecation Fund under the head “Reserve &
Surplus”.

e FIXED ASSETS AND DEPRECTION

. Fixed assets are carried at W.D.V. less deprecation. No
revaluation is carried out during the year 2022-2023.
g Deprecation has been provided using the following rates:

B Premises @ 2.50 % on W.D.V. Method.

. Strong Room & other Dead stock made steel @2.50% on
W.D.V. method.

. Furniture, Fixture and Dead Stock @ 10% W.D.V. method.

. Vehicles, Library and Semi Dead Stock @ 20 % on W.D.V.

method.
e  Computers are deprecated @33.33% on SLM basis.
. Depreciation on additional / sale of fixed assets during the

year is provided for the actual period.

e INCOME TAX
» The bank has not recognized income tax or deferred tax in the
accounts. Bank has accounted income tax as and when paid.

e PROVISION CONTINGENT LIABILITIES AND CONTIGENT ASSETS

* AProvision is recognized when there is a present obligation as a
result of past event and it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a
reliable estimate can be made.

e Provisions are not discounted to its present value and are
determined based estimate required to settle the obligation at the
balance sheet date.

 Contingent Liabilities are disclosed on the face of the balance
Sheet.



e . Contingent Assets are not recognized.

31/03/2023.

EMPLOYEE BENEFITS

The bank has not identified any contingent liabilities as on

The bank recognizes liability on account of gratuity with agreement

to LIC of India.

Disclose as required by AS-15 has been made.
Provision is made for leave at the credit of employee.
Contribution towards provident fund is charged to the profit and

Loss account.

EARINGS PER SHARE

A) | Earnings available to Shareholders

Rs.5286629.01

B) No. of Shares

849670

C) Earnings Per Share

Rs.6.22 Per Share

Following disclosures are not made as per the Accounting Standards
(AS) issue by the Institute of Chartered Accountants of India (ICAI).

e (ash Flow statement as per AS - 3
» Segment Reporting as per AS-17

e Related party Disclosure as per AS - 18

Previous year’s figures are regrouped and rearrangement wherever

necessary.
DISCLOSURES AS PER RBI GUIDELINES
Sr Particulars 31/03/2023 31/03/2022
No Current Year | Previous Year
1 CRAR 15.53 % 15.33 %
2 Investments
(i) BookValue 3392.04 3195.32
(ii) Face Value 3450.00 3250.00
(iii) Market Value 3310.19 3188.77
3 | Advance against Real Estate, Construction, Business 680.29 585.81
and Housing . :
4 | Advance against shares and debentures Nil Nil
5 | Advance to directors their relatives companies /
firms in which they are interested
e  Fund Based Nil Nil
e Non Fund Based Nil Nil
6 NPAs
Gross NPA (%) 11.35% 8.44%
Amount 654.01 520.45




Net NPA (%) 4.62 % 3.91%
Amount 247.39 229.56
7 | Average cost of deposits 5.93 6.36
8 | Profitability
« Interestincome as a percentage of working 8.80 % 8.20%
funds
¢ Non interest as a percentage of working funds 0.39% 0.40 %
e Operating profit as per a percentage of working 1.11% 0.95%
funds
* Return on assets 0.54 % 0.52 %
e Business (Deposit + Advances) per employee 278.88 309.14
o Profit per employee 0.96 1.16
9 | Provision made during the year towards
° NPA 5313 0.00
e  Deprecation in investment & [FR 17.38 27.70
10 | Provision as on the year end
e Towards NPAs .
e On Advances 402.62 290.89
¢ Oninvestments ( IFR) 10.00 10.00
e [nvestment Depreciation 50.58 33.20
ii) Towards Standard Assets 15.00 15.00
11 | Foreign currency assets and liabilities Nil Nil
¢ Non SLR Investments
Extent of Extentof | Extentof
No. Issue Amount | below unrated unlisted
investment | securities | securities
grade
securities
1 PSUS -- -- - -
2 Fls - -~ = s
3 Public sector Banks -- -- = =
4 Mutual Funds -- - - o
5 Others ( Share) 6.05 -- -- --
6 Provision Held towards - - - -
depreciation
Total(1+2+3+4+5-6) 6.05 - - --
e Non performing Non-SLR investments
Sr.No. Particulars 2022-23 2021-22
1 | Opening Balance NIL NIL
2 | Additions during the year since 1st April NIL NIL
3 | Reductions during the above period NIL NIL
4 | Closing Balance NIL NIL
5 | Total Provision held NIL NIL




Disclosure Information as per RBI Circular RBI /2013-14/531UBD.CO. BPD.(PCB )
Cir.No.52/12.05.001/2013-14 dated March25,2014

Sr. Particular Amount Amount
No 31/03/2022 31/03/2023
1 | Capital to Risk Weight Asset Ratio.(CRAR) 15.33% 15.53%
2. | Movement of CRAR
a) Tier | Capital 793.69 783.33
b) Tier Il Capital 79.99 49.70
¢) Risk weighted Assets 5700.93 5364.82
3. | Investments:
ai) Book Value of investment 3195.32 3392.04
aii) Face value of investment 3250.00 3450.00
b) Market Value of Investment 3188.77 3310.19
c)Details of Issuer composition of non-SLR investments and
non performing non-SLR Investments
( UBD.CO.BPD. (PCB) Cir.N0.45/16.20.00/2003-04 dated
april 15, 2004 and UBD.(PCB).Cir. No. 14/16.20.002007-08)
dated September 18,2007)
Issuer Composition of Non SLR Investments
4 | Advances against real estate Construction business, 585.81 680.29
| Housing
5 | Advances against shares & debentures NIL NIL
6 | Advances to directors, their relatives, companies/ firms in NIL NIL
which they are interested
a) Fund-based. NIL NIL
b) Non-fund based (Guarantees, L/C, etc.) NIL NIL
7 | Cost of Deposits: Average cost of deposits 6.36% 5.93%
8 | NPAs:
a) Gross NPAs 654.92 654.01
b) Net NPAs 364.03 247.39
9 | Movement in NPAs i.e., Gross and net NPAs as on Balance Gross 10.62 % Gross 11.35 %
Sheet date for the current year vis-a-vis previous year. Net Net6.19 % Net 4.62 %
NPAs should be arrived at after deducting provisions held,
interest suspense account etc.
Gross NPAs Opening Balance 503.71 654.92
ADD During the year 1210.80 941.61
LESS During the Year (Closed/Recovered ) 1059.59 942.52
Gross NPAs Closing Balance 654.92 654.01
10 | Profitability:
a) Interest income as a percentage of working funds 8.20% 8.80%
b) Non-interest income as a percentage of working 0.40% 0.39%
funds
¢) Operating profit as a percentage of working funds 0.95% 1.11%
d) Return on Assets 0.52% 0.54%
e) Business (Deposits + Advances) per employee 309.14 278.88
f) Profit per employee 1.16 0.96-
11 | Provisions made towards NPAs, depreciation in 27.70 70.51
investments, Standard Assets
12 | Movement in provisions: [i.e., Provisions as on Balance




Sheet date for the current year (e.g. March 31,2023 vis-a-
vis previous year (e.g. March 31 2022 )]

a) Towards NPAs 290.89 406.62
b) Towards depreciation on investments 33.20 50.58
c) Towards standard assets 15.00 15.00
13 | Foreign currency assets & Liabilities: (if applicable) NOT APPLICABLE | NOT APPLICABLE

14 | payment of DICGC Insurance Premium:

UCBs are required to disclose whether insurance premium
has been paid up to date to DICGC, indicating arrears, if
any. (UBD.No.BP.38/16.45.00/2002-03 dated March 06,
2003)

05/05/2021 PERIOD (01/04/2021 TO 30/09/2021) 6.99

20/10/2021 PERIOD (01/10/2021 TO 31/03/2022) 6.66

10/05/2022 PERIOD (01/04/2022 TO 30/09/2022) 7.60

11/10/2022 PERIOD (01/10/2022 TO 31/03/2023) 6.35

15 | Penalty imposed by RBI (UBD.PCB.Cir.No.40/16.45.00/ NO NO
2004-05 dated March 01,2005)

UCBs are also required to disclose the penalty imposed by
RBI in the ‘Notes on Accounts’ to their Balance Sheet

16 | Restructured Accounts NO NO

UCBs are required to disclose in their published annual
Balance Sheets, under “Notes on Accounts”, information
relating to number and amount of advances restructured,
and the amount of diminution in the fair value of the
restructured advances as per the format given below

17 | Fixed Asset — Valuation / Revaluation NO NO

TERTE AEbRI AT 9Rgo (Wdhs mede )ey) A uy () Al
ARGSIFAR A 2033-2033 T JuId HATAD G ATIAISHII feeiedl Hofrd 0 TaH

JuRTe aut=n [I0-33 | FT0W3 | 39HE 033 | AU &Sl
JRariten A0 | ar auta grauid | WX AV Fol | IFHATD!

IgpH vUd | feclell YaPH | RabS YaPH | YaRRT IUd HATD!

0 L0 IGHH




~ Name of the Bank

Head Office
Date of Registration
Date & No. of RBI Licence

Jurisdication

ANNEXURE - A

: ABASAHEB PATIL RENDAL SAHAKARI BANK LTD., RENDAL

: A/P- Rendal, Tal - Hatkanangle Dist - Kolhapur 416203

:17/08/1964 , KPR/BNK 114
:16/10/1984 , UBD MH 409 P

: Kolhapur District

NO ITEMS AS on 31st March 2023 (Rs. In Lakhs)
1|No. of Branches including Head Office 9
2|Membership Regular 9213

Nominal 912

3| Paid up Share Capital 424.84

4|Total Reserve and Funds 851.64

5|Deposits 9578.47

Savings 1387.33

Current 1193.25

. Fixed 6997.89

6|Advanced 5759.82

Secured 5714.74

Unsecured 45.08

Total % of Priority Sector 80.84%

Total % of Weaker Section 19.96%

7|Borrowings 0

8|Investment 3949.,09

SLR Investment 3392.04

Non SLR Investment 557.05

9|0verdue % 7.67%
10|Audit Classification (2022-2023) A

11|Profit/Loss for the year 52.87

12 |Total Staff 55

13|Sub Staff 10

14|Other Staff 45

15|Working Capital 11116.56

Amount Transferred to DEAF 2021-2022 2022-2023

1|Opening Balance of Amount Transferred to DEAF 1323898.00 1495642.00

2|Add : Amount Transferred to DEAF during the year 171744.00 46546.00

3|Less : Amount Transferred to DEAF towards Claims 0.00 0.00

4|Closing Balaance of Amount Transferred to DEAF 1495642.00 1542188.00




[T 2023-2024 F ISTSIITH

TeT 2022239 | WehEr @E FAT T ST @ T 2023-24 T
. aaefter T
TE T | o W] o W s | T I

1/EI1d FRVIR STt 55248000.00|  54418605.00 829395.00 0.00]  60248000.00
2[dAT TR 22000000.00 21035816.00 964184.00 0.00 21000000.00
3lzHARE. 92 700000.00 780408.00 0.00 80408.00 200000.00
4|/ 200000.00 163344.00 36656.00 0.00 200000.00
5|drerfaer 560000.00 542530.00 17470.00 0.00 550000.00
6[earer T EAE 335000.00 398257.98 0.00 63257.98 400000.00
7|30 T geEdr 2000000.00 1666626.84 333373.16 0.00 3000000.00
8| Tl 300000.00 166401.82 133598.18 0.00 200000.00
o[anfeara 150000.00 280309.48 0.00 130309.48 200000.00
10|3fiftRer @ 450000.00 508092.00 0.00 58092.00 550000.00
11|99 @9 120000.00 78497.00 41503.00 0.00 100000.00
12|arfis @em @ 200000.00 188952,00 11008.00 0.00 350000.00
13|48 |@Im @ 20000.00 23970.00 0.00 3970.00 30000.00
146 AR @ 100000.00 97684.00 2316.00 0.00 1000000.00
15 [gafofy 100000.00 82250.00 17750.00 0.00 100000.00
16|Rulshe smve v 1300000.00 1181833.00 118167.00 0.00 1200000.00
17| e @ 100000.00 36733.00 63267.00 0.00 50000.00
18[cRGEr 5000000.00 8982192.43 0.00 3982192.43 5000000.00
19|FgfITe X a 9rofaeer 50000.00 32004.00 17996.00 0.00 70000.00
20|HFGEX @F 2000000.00 1765564.74 234435.26 0.00 2500000.00
21[3eR @Y 4700000.00 437128931 378710.69 0.00 4362500.00
THIT 95633000.00|  96751400.60 3199829.29 4318229.89|  101910500.00
adafta 3o 109509000.00
adefe = 101910500.00
HHET AGT 7598500.00

WI-1) ARG H13 - UGN FETel, [l dieh T G597 I $ARA 1S a6 STl
2) e T BT - 49 SR I WHIAHr G, AT @earaRk SAdER X T YFAHER TiAT TIEITER Fiel.
3) SRR - AT 35 A5 Ao FMeT TR Tl afier aRaTha Faer afes gammed Afea/fadem.
4) 3RFW T - T U TEMT AN TR, Mt Ieor@eald FARR $FeledT SqFdrar Temi i Bfaee a1 a

FAAIAT kel araf.

5) & W @ - qraAATh e d@ rern A0 T 3T Folear FHiAS e @,

6) TRGEY - ATET HST U3, Fion I FATAT IR TFFAD FIOTA: (100%) TGS Felar.




SNFSSECEC

(Fh AATHETETS)

Fr=qT THTEEAT S0 A i, THoTd goed T MAHTTHR
SFRIT TR (1) SITS H ST 1000/ (&L T TH ZR Heh) dh
MY, AT WREATIETT THTER hATT T A= THA T 1000/-
(@EL T Teh ZATE H<h) ST HL0T AT .

e, T SO SATTVITE AT HLUT A T,

o T AHTHEAT TTX 1000/~ (AL TIY TF 1T F<h) TET FHHT THAAT
T &TT SheledT THTEEIHT STl STRTTST THATTET TEHH W,
SETEome - T 50/ o AT AqSredT THTEETH (AT 1000/~ (ST
O T ESITC HKh) WINT 100 LT AT STl AT I THH
. 950/- T AT

o AT THTHET TTF 1000/~ (LT TIT T gL Heh) AT Teid 90T
ST elel ATRIT SATHT AT TEid S0l STHUITLT THH ALEL.

o TETETOMY - B9 1250/- F ANT AqAIT TATHRTH FHATT 1000/~ (ST

O T 1L k) o Teid FgurSt 994 2000/- = HRT &TXOT FIT
AR EAT AT AL TGHH . 750/- AL AR,
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